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The bidder shall obtain the Ministry of Industry,
Commerce and Tourism approval to participate in
the Auction. This will be required to submit a
proposal of the project. If the company
participates without the Ministry’s approval, The
Ministry will have the right to cancel the
company’s bid.

The bidding winner must adhere to the submitted
proposal that was previously approved by the
Ministry of Industry, Commerce and Tourism. Any
further changes in the proposal shall reviewed
and approved by the Ministry.

The provisions of Decree-Law No. 28 of 1999
regarding the establishment and organization of
industrial areas and its amendments shall apply
on this plot.

The plot is owned by the Ministry, whereas the
auction is only applied on the buildings.

The plot will be allocated to the bidding winner
for 6 months to obtain necessary approvals from
the Ministry and relevant entities to sign a lease
agreement.

The rental rate will be determined according to
the activity which will be practiced on the plot.
The applicable rental rates are:

a- Industrial: BD 1 m?/annual

b- Logistic: BD 4 m?/annual

c- Commercial BD 9 m?/annual
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The bidding winner shall pay the allocation
amount and the 1-year rent to the Ministry.

The bidding winner shall not utilized the plot
during the allocation period.

In case of failure to complete requirements
during the allocation period, the allocation will be
cancelled, and the ministry will have no
obligation of compensating the bidding winner
for any expenses. Moreover, the buildings will be
reevaluated and auctioned, thereafter the buyout
amount will be transferred to the bidding winner
after deducting the auction fees.
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